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Brazil firm makes Corus approach 

Brazilian steel group CSN has gone to its Anglo-Dutch rival Corus with a £4.3bn ($8.2bn) takeover proposal. 
Confirming media reports from the end of last month, CSN said joining the two businesses would make "compelling strategic and industrial logic". 

CSN's informal offer is higher than Indian firm Tata Steel's existing £4.1bn formal bid for Corus, which has been accepted by the Corus board. 

Tata's offer still requires backing from Corus shareholders. 

In a statement Corus said it had received an approach and "a further announcement will be made in due course". 

'Global powerhouse' 
"A combination of CSN and Corus would create a global powerhouse with market leading positions and exceptional distribution networks across both developed and emerging markets," said CSN chairman and chief executive Benjamin Steinbruch. 

Earlier reports had valued Tata's approach at £4.3bn, however this offer would be diluted by the inclusion of share options. 

Without stock options, the CSN proposal values each Corus share at 475 pence, while Tata's offer is equivalent to 455p a share, or £4.1bn. 

However, Tata has reserved the right to come back with a higher bid. 

All change 
The latest development is a distinct turnaround from the situation in 2002, when Corus made a £2.7bn bid for CSN. 

The steel group later pulled out when its financial performance started to deteriorate. 

CSN describes itself as one of the largest steel firms in Latin America, employing 8,000 people. 

It has overseas operations in the US and Portugal. 

Corus employs 47,300 people worldwide, including 24,000 in the UK at plants at Port Talbot, Scunthorpe and Rotherham. 

It was formed out of the 1999 merger of British Steel and Dutch group Hoogovens. 

Also on Friday, shares in United States Steel rose more than 8% as speculation mounted that it was a takeover target for Russian firm Severstal. 
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Brazil firm makes Corus approach 

Firma brasileira faz oferta pela Corus
Brazilian steel group CSN has gone to its Anglo-Dutch rival Corus with a £4.3bn ($8.2bn) takeover proposal. 
O grupo brasileiro de aço CSN veio até seu rival anglo-alemão Corus com uma proposta de compra de 8,2 bilhões de dólares.
Confirming media reports from the end of last month, CSN said joining the two businesses would make "compelling strategic and industrial logic". 
Confirmando as resportagens do último mês, a CSN disse que juntando os dois grupos fariam “estratégia de força e lógica industrial”.
CSN's informal offer is higher than Indian firm Tata Steel's existing £4.1bn formal bid for Corus, which has been accepted by the Corus board. 

A oferta informal da CSN é maior do que a da empresa indiana Tata Steel que formalmente ofereceu 4,1 bilhões de libras esterlinas, a qual foi aceita pelo grupo da Corus.
Tata's offer still requires backing from Corus shareholders. 
A oferta da Tata requer resposta dos acionistas da Corus.

In a statement Corus said it had received an approach and "a further announcement will be made in due course". 

Em um pronunciamento a Corus disse que recebeu a aproximação e “um futuro anúncio será feito no devido tempo”.
'Global powerhouse' 
Influência Global

"A combination of CSN and Corus would create a global powerhouse with market leading positions and exceptional distribution networks across both developed and emerging markets," said CSN chairman and chief executive Benjamin Steinbruch. 
“Uma combinação da CSN e Corus poderia criar uma influência global com o mercado ganhando posições e uma excepcional distribuição de redes ambos desenvolvendo e emergindo mercados,” disse o presidente da CSN e chefe exeuctivo Benjamin Steinbruch.
Earlier reports had valued Tata's approach at £4.3bn, however this offer would be diluted by the inclusion of share options. 
Recentes relatórios valorizaram a aproximação da Tata a 4,3 bilhões de libras esterlinas, contudo essa oferta poderia ser diluída pela inclusão de ações com opções.
Without stock options, the CSN proposal values each Corus share at 475 pence, while Tata's offer is equivalent to 455p a share, or £4.1bn. 
Sem opções de bens, a CSN propõe valores para cada ação da Corus em 475 pence, enquanto a oferta da Tata equivale a 455 pence por ação, ou 4,1 bilhões de libras esterlinas.
However, Tata has reserved the right to come back with a higher bid. 

Contudo, a Tata reservou o direito de voltar com uma oferta maior.

All change 
The latest development is a distinct turnaround from the situation in 2002, when Corus made a £2.7bn bid for CSN. 
O último acontecimento é uma reviravolta distinta da situação de 2002, quando Corus fez uma oferta de 2,7 bilhões de libras esterlinas pela CSN.
The steel group later pulled out when its financial performance started to deteriorate. 

O grupo de aço voltou atrás quando seu perfomace financeira começou a deteriorar.
CSN describes itself as one of the largest steel firms in Latin America, employing 8,000 people. 

It has overseas operations in the US and Portugal.
A CSN descreve a si mesma como uma das maiores empresas de aço da América Latina, empregando 8000 pessoas. Ela possui operações transoceânicas nos EUA e Portugal.
Corus employs 47,300 people worldwide, including 24,000 in the UK at plants at Port Talbot, Scunthorpe and Rotherham. 

A Corus emprega 47300 pessoas em todo o mundo, incluindo 24000 no Reino Unido nas fábricas de Port Talbolt, Scunthorpe e Rotherham.
It was formed out of the 1999 merger of British Steel and Dutch group Hoogovens. 

Ela foi formada em 1999 da junção da British Steel e do grupo alemão Hoogoverns.
Also on Friday, shares in United States Steel rose more than 8% as speculation mounted that it was a takeover target for Russian firm Severstal. 

Também na quinta-feira, as ações nos EUA de aço subiram mais de 8% com as especulações fixadas que ela seria o alvo a firma russa Severstal.
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