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Vocabulário

Croner = cantor

Loomed = assomar

Containable = ser contido

At hand = perto

Pernicious = mortal, nocivo

TEXTO

The greater of two evils
Inflation is bad, but deflation is worse
MERLE HAZARD, an unusually satirical country and western crooner, has captured monetary confusion better than anyone else. “Inflation or deflation,” he warbles, “tell me if you can: will we become Zimbabwe or will we be Japan?”
How do you guard against both the deflationary forces of America’s worst recession since the 1930s and the vigorous response of the Federal Reserve, which has in effect cut interest rates to zero and rapidly expanded its balance-sheet? On May 4th Paul Krugman, a Nobel laureate in economics, gave warning that Japan-style deflation loomed, even as Allan Meltzer, an eminent Fed historian, foresaw a repeat of 1970s inflation—both on the same page of the New York Times.
There is something to both fears. But inflation is distant and containable, while deflation is at hand and pernicious. 
http://www.economist.com/opinion/PrinterFriendly.cfm?story_id=13610845
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The greater of two evils
O melhor dos dois maus

Inflation is bad, but deflation is worse
Inflação é ruim, mas deflação é pior

MERLE HAZARD, an unusually satirical country and western crooner, has captured monetary confusion better than anyone else. “Inflation or deflation,” he warbles, “tell me if you can: will we become Zimbabwe or will we be Japan?”

Merle Hazard, um raro humorista e cantor country, capturou melhor a confusão monetária do que qualquer um. “Inflação ou deflação”, ele canta, “diga-me se você pode: nós nos tornaremos zimbabuanos ou seremos japoneses?”

How do you guard against both the deflationary forces of America’s worst recession since the 1930s and the vigorous response of the Federal Reserve, which has in effect cut interest rates to zero and rapidly expanded its balance-sheet? On May 4th Paul Krugman, a Nobel laureate in economics, gave warning that Japan-style deflation loomed, even as Allan Meltzer, an eminent Fed historian, foresaw a repeat of 1970s inflation—both on the same page of the New York Times.

Como proteger-se contra ambos a força deflacionária força a pior recessão da América desde os anos 30 e uma resposta vigorosa do Federal Reserve, a qual tem um efeito de corte de taxas de juros para zero e rapidamente amplia o seu balancete? Em 4 de maio Paulo Krugman, um laureado Nobel em economia, faz advertência que o estilo de japonês de deflação aumentou, enquanto que Allan Meltzer, um eminente historiador do Fed, previu uma repetição da inflação dos anos 70 – ambos na mesma página do jornal New York Times.

There is something to both fears. But inflation is distant and containable, while deflation is at hand and pernicious. 
Há algo para ambos os medos. Mas a inflação está distante e pode ser contida, enquanto que a deflação está perto e é nociva.

