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TEXTO
A dirty job, but someone has to do it

CENTRAL bankers are supposed to be boring and predictable. But on December 12th the rich world's monetary authorities stunned financial markets with a dramatic, joint plan to ease the liquidity squeeze in global money markets. America's Federal Reserve, the Bank of England, the European Central Bank (ECB), the Bank of Canada and the Swiss National Bank all pitched in. The central banks of Sweden and Japan said they, too, were watching developments and would act as necessary. All told, it was an impressive show of central-bank co-ordination. 

Financial markets have been seizing up for weeks. The spreads between the federal funds rate and the prices charged by banks to borrow from each other have widened dramatically since early November (see chart). By some measures, the financial system is more blocked than it was in September. And it has long been clear that central banks' attempts to sort out the mess were failing. The Fed's discount window, for instance, through which it lends direct to banks, has barely been approached, despite the soaring spreads in the interbank market. 

http://www.economist.com/displaystory.cfm?story_id=10286586
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CENTRAL bankers are supposed to be boring and predictable. But on December 12th the rich world's monetary authorities stunned1 financial markets with a dramatic, joint plan to ease the liquidity squeeze2 in global money markets. America's Federal Reserve, the Bank of England, the European Central Bank (ECB), the Bank of Canada and the Swiss National Bank all pitched in. The central banks of Sweden and Japan said they, too, were watching developments and would act as necessary. All told, it was an impressive show of central-bank co-ordination. 

Os bancos centrais são considerados por serem enfadonhos e previsíveis. Mas em 12 de dezembro as autoridades monetárias mais ricas do mundo atordoaram1 os mercados financeiros com um dramático, plano conjunto para facilitar o aperto2 da liquidez nos mercados monetários globais, o Federal Reserve dos Estados Unidos, o Banco da Inglaterra, o Banco Central Europeu (ECB), o Banco do Canadá e o Banco Nacional da Suíça todos começaram a trabalhar. Os bancos centrais da Suíça e do Japão disseram que eles estão olhando o desenvolvimento e atuariam como necessário. Todos disseram, foi um mostra impressionante de coordenação de bancos centrais.
Financial markets have been seizing up for weeks. The spreads between the federal funds rate and the prices charged by banks to borrow from each other have widened dramatically since early November. By some measures, the financial system is more blocked than it was in September. And it has long been clear that central banks' attempts to sort out the mess were failing. The Fed's discount window, for instance, through which it lends direct to banks, has barely been approached, despite the soaring spreads in the interbank market. 

Os mercados financeiros têm aumentado por semanas. A expansão entre a taxa de fundos federais e os preços fez que os bancos emprestassem um dos outros dramaticamente desde o começo de novembro. Algumas medidas, o sistema financeiro está mais fechado do que estava em setembro. E é bem claro que os bancos centrais tentam atacar a desordem e estão falhando. A janela de desconto do Fed, por exemplo, a qual leva direto para bancos, tem apenas sido aproximada, apesar de elevar a expansão no mercado interbancário.
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