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Red Hat profits beat forecast

By Kevin Allison in San Francisco 
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Shares in Red Hat, the world’s leading distributor of open-source software, jumped more than 12 per cent in after-hours trading on Thursday after results at the company beat expectations.

The results marked a change in fortunes for the company, whose shares had fallen more than 40 per cent since May amid a threat of increased competition from software heavyweights such as Oracle and Microsoft.

Red Hat said it made a net profit of $15.5m in the third fiscal quarter. That was down from $24.6m in the third quarter last year, owing to expensing of stock options, but well ahead of analyst estimates.

Excluding special items, profits were $29.6m, up from $23.2m one year ago. Revenues were $105.8m, up from $73.1m in the year-ago period. 

Charlie Peters, Red Hat’s chief financial offer, said the performance was driven by strong demand and good execution across the company’s business lines.

“Enterprise and government buyers have grown very comfortable buying open-source software,” he said.

Mr Peters said the company was poised to benefit from the entry into the open source market by big competitors.

Red Hat’s shares fell 24 per cent in October after Oracle, the business software company, said it would enter the Linux market. Microsoft, the world’s biggest software company, last month entered into an alliance with Novell, a rival open-source company, to improve interoperability between platforms.

“There was a time when I thought we were going to be a category leader in a category of one,” said Mr Peters. “To get the huge entrants into the category validates for our customers that Linux is here to stay.”

Shares of Red Hat fell 4.2 per cent to $17.96 on Thursday ahead of the company’s earnings announcement. The shares had fallen from a high of $32.37 in May.

- - - TRADUÇÃO LIVRE - - -

Red Hat profits beat forecast

Shares in Red Hat, the world’s leading distributor of open-source software, jumped more than 12 per cent in after-hours trading on Thursday after results at the company beat expectations.

The results marked a change in fortunes for the company, whose shares had fallen more than 40 per cent since May amid a threat of increased competition from software heavyweights such as Oracle and Microsoft.

Red Hat said it made a net profit of $15.5m in the third fiscal quarter. That was down from $24.6m in the third quarter last year, owing to expensing of stock options, but well ahead of analyst estimates.

As ações da Red Hat, a maior distribuidora de software de código aberto do mundo, subiram mais de 12 por cento após o expediente de negócios na quinta-feira após os resultados da companhia.

Os resultados marcaram uma mudança na sorte da companhia, cujas ações caíram mais de 40 por centro desde maio pela ameaça do aumento da competição vinda de software peso-pesado da Oracle e Microsoft.
Excluding special items, profits were $29.6m, up from $23.2m one year ago. Revenues were $105.8m, up from $73.1m in the year-ago period. 

Charlie Peters, Red Hat’s chief financial offer, said the performance was driven by strong demand and good execution across the company’s business lines.

“Enterprise and government buyers have grown very comfortable buying open-source software,” he said.

Excluindo itens especiais, os lucros foram de 29,6 milhões de dólares, contra 23,2 milhões de dólares do ano passado. A receita bruta foi de 105,8 milhões de dólares, contra 73,1 milhões de dólares no período anterior.

Charles Peters, chefe de finanças da Red Hat, disse que o desempenho foi dirigido pela grande procura e boa execução através da linha de negócios da companhia.

“Empreendimento e compradores do governo aumentaram confortavelmente a compra de software de código aberto”, ele disse. 
Mr Peters said the company was poised to benefit from the entry into the open source market by big competitors.

Red Hat’s shares fell 24 per cent in October after Oracle, the business software company, said it would enter the Linux market. Microsoft, the world’s biggest software company, last month entered into an alliance with Novell, a rival open-source company, to improve interoperability between platforms.

O Senhor Peters disse que a companhia beneficiou-se com a entrada no mercado de código aberto pelos grandes competidores.

As ações da Red Hat caíram 24 por cento em outubro após a Oracle, uma companhia de negócios de software, dizer que ela entraria no mercado de Linux. Microsoft, a maior companhia de software do mundo, no mês passado entrou numa aliança com a Novell, uma companhia de código aberto rival, para melhorar a interoperabilidade entre as plataformas. 
“There was a time when I thought we were going to be a category leader in a category of one,” said Mr Peters. “To get the huge entrants into the category validates for our customers that Linux is here to stay.”

Shares of Red Hat fell 4.2 per cent to $17.96 on Thursday ahead of the company’s earnings announcement. The shares had fallen from a high of $32.37 in May.

“Houve um tempo quando eu pensava que nós estávamos caminhando para sermos líderes da categoria em uma categoria de um,” disse o Senhor Peters. “A entrada de grandes estreantes na categoria valida aos nossos consumidores que Linux está ai para ficar.”
As ações da Red Hat caíram 4,2 por centro para 17,96 dólares na quinta-feira antes da companhia fazer o pronunciamento. As ações caíram de uma alta de 32,37 dólares em maio.
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